Running Head: “IS COLLEGE WORTH THE EXPENSE”




1
IS COLLEGE WORTH THE EXPENSE 

7

“Is college worth the expense?”
Student name
Institutional affiliation
Course title
Instructor
Date of submission
Oreopoulos, Philip, and Uros Petronijevic. The remarkable unresponsiveness of college students to nudging and what we can learn from it. No. w26059. National Bureau of Economic Research, 2019.
In this reference, due to technological change, there is a rising return to a college education, but this is not sufficient to convince students to invest in college education because the costs and benefits analysis shows that it is much expensive. As it is analyzed by Philip Oreopoulos and Uros Petronijevic on the costs and benefits of college education and widely explored on the benefits of one acquiring higher education. Furthermore, they reviewed on hoe complex it was for one to decide to invest in college education. Prospective college students have different optimal levels of education attainment that usually do not come into consensus on what are the benefits of higher education and what are the best options for them. The amounts graduates earn usually depend on the program of study and the occupation they choose. These students who do not take a four-year course degree benefit from a two-year course degree. Other potential students may also face the financial challenge, which hinders their capabilities of being optimistic on the benefits of education and information related problems such as taking a debt which usually push them away from making a decision to acquire highest college education. Discussion on how students borrow to invest on college education shows that, students tend to borrow less and as a result they invest less in their education. If we could carefully estimate the return on the college education we can be able to tell the real amount of debt. If students were more informed about the college expenses and available sources of financial aid they would be likely to benefit more. In order to invest wisely on college education, students should be keen in selecting the institution followed by the occupation to pursue. For one to pursue a particular occupation in a certain school has to anticipate on how much he will earn in the future labor market, the probability of completing, all costs incurred and the debt must all be taken into account. 

According to the study by the Georgetown University it is clear that college graduates earn more as compared to high school friends and this difference has been seen increase over years.  One with bachelor’s degree earns 75% more throughout his life than those with only high school education. By the year 2009 it had grown up to 84%. It was noted from another research that a college graduate in 2009 would get life time earnings of approximately $ 1.2 million tuition expenses as compared to $ 780000 incurred by secondary graduates. Students graduating from colleges had a higher chance of being employed. November 2011 it was reported that the rate of unemployment for college graduates was 4.4% as compared to 8.5% that of secondary graduates. Many are concerned about student borrowing especially the media and this includes all stories regarding the debt burden on students who are unable to repay the loans. There was a research which was carried out to investigate on whether students were borrowing too much and on how student debt affected college investment. As it was reported by Avery and Sarah Turner as from 1989 to 2008 the volume of student borrowing had increased seven times even though the amount of loan per student remained almost constant. The number of undergraduates borrowing money rose from 19% to 35% over this period. As I have indicated college investment leads to higher earnings premium and this premium has increased over the past years. Therefore an increase returns to all studies that have examined the relationship between college education and earnings have found out that an average pay between 7% and 15% in every year for all college students. In the three years back they have witnessed an increase in earning even though there was a positive trend in the share of workers who are college graduates. College completion led to increase in earnings however there were variations. Students who were more informed on financial aid and college costs were likely to benefit more from post-secondary education. When making college decision it is important to consider financial aid even though they are extremely complex. Students need assistance on how to go through application process and to better understand the available options to them and this will ensure students benefit from college education. 

Escueta, Maya, et al. Education technology: An evidence-based review. No. w23744. National Bureau of Economic Research, 2017.
In this reference it is very clear that education grants opportunities. The opportunities provided by education they relate on how far they can take an individual if used in the right way. But the question in doubt is on whether one could still have access to these opportunities if they are not educated. The debate which has no time frame has left many in deep wonder on whether higher education is a right or a privilege and it has led many to darkness. In the current can we say benefits of education outweigh the costs? In our modern society many have achieved greatness without higher education and the ever increasing costs of education. The costs in education include fees and tuition which have kept many prospect students away from attaining degree due to high debt burden expectations. It seems as if one has to pay school fees in order to secure a job, in order to be employed so you may pay what you borrowed from school. (Daniel Chambliss and Takacs) college works best when it is there to motivate students and build relationship but not just information access. Most of higher education institutions do not have enough resources and therefore they have passed the burden to students by increasing fees. Despite paying high tuition fee students are not guaranteed of jobs after graduating.

In most cases why do some undergraduates feel they are making the most of their years at college, while others are far less positive. This question was directional to the institutions and the students who attend them. For education to take place one party must be willing to teach and the other party willing to learn. It is not only degree that will provide an opportunity, but the knowledge accumulated over the period of time one took to attain that degree be applied effectively and therefore it will grant an opportunity. There is a gap between recent graduates and those who graduated sometimes back, employers are pointing out that fresh graduates are not in possession of skills needed in the job market. Higher institutions should evaluate students to know on whether they are taking education serious and if that is the case to what extent. At about 45% of the students are not learning much in college (Eric Gorski 2011). It was pointed out that learning institutions in USA were run like corporation rather than educational institutions.  In this case students were viewed as consumers and the good to be consumed was degree.  Majority of colleges do not have a proper way to measure their instruction. Instructors are required to meet their students and interact with them to make sure they are providing the best. It was good to historically evaluate the purpose of education. The difference between institutions established by the colony and the learning institutions established today. Those learning institutions found by Colony were focused on religious and a social leader for their colony. Higher education is now viewed as a business which has grown to $430 billion business and this is expected to rise as these institutions financial framework is seen to permit business kind of learning institutions. They also pointed out that students went to colleges for social experience contrary to learning institutions endeavors offered. From time of admission, arrival to the institutions, they are faced with new environment of college facilities, boarding amenities, and sport grounds but very little of classroom innovations. Many students will be faced with a loan debt burden but this should not be enough reason to stop them from Pershing higher education. 

Lavecchia, Adam M., Heidi Liu, and Philip Oreopoulos. "Behavioral economics of education: Progress and possibilities." Handbook of the Economics of Education. Vol. 5. Elsevier, 2016. 1-74.
According to the references Prospective college students have different optimal levels of education attainment that usually do not come into consensus on what are the benefits of higher education and what are the best options for them. The amounts graduates earn usually depend on the program of study and the occupation they choose. Discussion on how students borrow to invest on college education shows that, students tend to borrow less and as a result they invest less in their education. If we could carefully estimate the return on the college education we can be able to tell the real amount of debt. Discussion on how students borrow to invest on college education shows that, students tend to borrow less and as a result they invest less in their education. If we could carefully estimate the return on the college education we can be able to tell the real amount of debt. If students were more informed about the college expenses and available sources of financial aid they would be likely to benefit more. In order to invest wisely on college education, students should be keen in selecting the institution followed by the occupation to pursue.

All studies that have examined the relationship between college education and earnings have found out that an average pay between 7% and 15% in every year for all college students. In the three years back they have witnessed an increase in earning even though there was a positive trend in the share of workers who are college graduates. College completion led to increase in earnings however there were variations. There was a research which was carried out to investigate on whether students were borrowing too much and on how student debt affected college investment. As it was reported by Avery and Sarah Turner as from 1989 to 2008 the volume of student borrowing had increased seven times even though the amount of loan per student remained almost constant. The number of undergraduates borrowing money rose from 19% to 35% over this period. As I have indicated college investment leads to higher earnings premium and this premium has increased over the past years. 
In the recent years commentators are advising students to change their plans concerning postsecondary plans. They are seeing a four year degree for many students as a wrong choice. They are highly focusing on low graduation rates, very huge debts by students, wastage of productive working time, failure to gain fully from learning and poor prospect of job. Majority of people are interested in taking baccalaureate degree due to its added advantage in terms of earning. Majority of economists have believed that earning is related to productivity which on the other hand depends on the workers’ skills acquired. The employment rate also depends on signaling where those hiring use high levels of education such as degrees as a strong signal for making hiring decision (Michael Spence 173). As we have all heard stories that that education costs are very high hence out of control and students are being faced with debt burdens which discourages many from attending college.

Lavecchia, Adam M., Heidi Liu, and Philip Oreopoulos. "Behavioral economics of education: Progress and possibilities." Handbook of the Economics of Education. Vol. 5. Elsevier, 2016. 1-74.
In this reference some of the claims were misleading because out of those between 18 and 19 years old who considered enrolling full time as first year for a four years in 2003 with at least 3 GPA in high school, 77% of them got awarded in 2009 postsecondary awards, also 74% attained bachelor's degree, 2% attained associate's degree and 1% attained certificate with the other 9% still attending college. The commentators also argued that regarding jobs and earnings almost half of those with baccalaureate degree got jobs which do not consider it. It is clear that workers with baccalaureate degree enjoy nearly 80% earning advantage as compared to those with high school diploma. It is even clear that employees with bachelor's degree earn more than those with lower education levels. It was also seen that the debt loads were overstated and the learning gains research had flaws. As at 1980 almost 40% of representative sales had attained diploma, their pay was almost wages of those who had bachelor's degree. As it is today, majority of these workers have attained baccalaureate degree and their pay off is very high wile salaries of employees who have only attained diploma is very low. 
The information regarding debt burden discouraging many from attending colleges is misleading as per the analysis which show out that total college attendance is higher as compared to the previous years. There is a misrepresentation of the price of college education where newspaper have reported annual cost of $60,000 for tuition, fees, accommodation but they cannot tell how some schools charge and on how some students pay. Even if people will not go to college they will have to board and therefore we will have to exclude approximately $9,000 in room and board. Tuition and fees published minus grant aid and tax benefit leave the average price quite low. It was found that at a community college academic price was negative in previous years; this was as a result of grants which were higher than costs. At a public institution, four year course net price was $ 2,910 while at a private institution it coated $13,380 to complete a four year course. Debt is another issue which has got media attention. 35% of students do not have loans during their graduation which is not shared to the public. The most emphasized debt of $ 26,000 is based on the 65% who borrowed it which interpret to 1 in every 250 . Majority of students with high debt pursued law and medicine whereby they were willing to incur them due to high salaries associated with these degrees.

Post-secondary education has numerous advantages, the paper emphases on the increase of college degrees available. It is good to get these answers from the students themselves, the 2009 BPS survey asked students, “Whether the education they got was worth the cost". 79% said yes, even two thirds of the drop outs said yes. In order for one to secure a job with average income in our economy it requires postsecondary education. Majority will need a two year diploma or occupational certificate. Learning a bachelor's degree or a graduate degree will remain a great choice for the able. Due to the challenge associated with college education, there will be a meaningful number of students who will not earn degree. 
Kimhi, Omer, Ben Shahar, and Tammy Harel. "Higher Education: Too Much of a (Potentially) Good Thing." Wake Forest L. Rev. 54 (2019): 761.
This is mostly for those who attained low grades in high school, who are now old and faced with many life commitments and who cannot make the time necessary to attend classes to do assignments. This challenge face many and we do not know in future who will conquer and who will fail. We cannot stop encouraging students to acquire college education even though quite a number will not make it. In order to improve social economic and national economy we have to boost high school graduates to have stronger academic skills and to support students.
As undergraduate  debt burden  rise  to $20,000 for college  education  for four years, many are concerned  if going  to college  is still worth the time when a student  cannot avoid student  loan debt. The report, "Diploma count" in order for one to prepare for college, and life in general they have to use information regarding occupation and on how to network for employment. This data showed a strong and positive correlation between education level and the amount earned in the job market. Majority of politicians are debating for student loan mortgage hence mortgaging our future. It is very interesting that even though there is a possibility of a high student loan, prospective students are not discouraged. For economic wellbeing of students, college education is very vital despite the loan debts they will get in during the time spent in school. 

Worker attributes help to classify them in different work zones. These attributes include education level, experience needed for a particular job and training. As per ERC report, the differences between zones that require low education levels that is zone 1 are always full of drama. Even though differences between jobs that require mid-level education training like college, and jobs which are not necessary for employees to have gone to a college. At job zone3 at least 40% of employees have college education, the 50% annual income is over $35000.As compared till the end, in job zone1 majority have high school diploma or less and the 50% annual income is less than $13000. It is clear that majority of college graduates end up in job zone four or job zone five where 50% of annual income are approximately $50,000 and $60,000. If we consider majority of student  loan to be less than price of purchasing most new cars $20,000 which is a reasonable  price for education that might yield $50,000 to 60,000 in annual income and change exponentially  over years. It is advisable for low income students to acquire high education levels for they might look for loans to satisfy their wants. Most of low income, very few students live in urban centers where zone 5 jobs are available. The report ironically reports that jobs in zone 5 are almost inaccessible to D. C public school students, let alone college, 40% do not have high school diploma. Therefore this leads to a mismatch demand for educated and highly skilled workers and over supply of low income. It is good for students to understand that college is still worth the price of a middle student loan debt. There are some key state policies divided into three key areas to help students. After college one should be ready for work. 11 states elaborate on what students should understand and be in a position to tackle to be ready for credit bearings courses in college. Fourteen states work on definition basis. 21 states have acquired admiration on how to be ready for work, whole ten are on one. There are four major categories to define readiness that is; skills, standards, assessment and coursework. There are twenty four states which offer advanced diploma or provide a formal recognition to students who have more than pass mark in high school graduation requirements. Even though all these states are known to offer award on career subject some eight are concerned on technical program accomplishment awards. There are also exit exams for the twenty two states for the class of 2007.

Callender, Claire, and Kevin J. Dougherty. "Student choice in higher education—reducing or reproducing social inequalities?" Social Sciences 7.10 (2018): 189.

In the references there should be concern to ensure college students access initiatives to help them prepare for the opportunity. For the community providing financial aid, even though we emphasize students should graduate with less debt possible it is of great importance to ensure students do not forgo secondary education because they might be in fear of future loan debt burden. Students should understand that college education is worth a moderate loan debt burden.
Position of policies in college education is toward growth of more aggressive and creative innovations endorsed by one or more public or personal sources, with increasing independence in defining the arrangement of the student body and curriculum. The way of policy does not necessarily remove the need for proper government regulatory frameworks, certification, and national subsidies. Regarding these funding adjustments, the fundamental interest question would need to be addressed: Does changing the financial burden to students, as meant by value sharing, as a matter of fact change equity in the delivery of higher education? Does that, in exchange, bring to increasing the training disparity between the richest and poorest citizens?

Crucially, we can analyze the character of terms, from taxes and benefits through to business policy, education policies, the labor market, territorial growth, competition policy and regulation. This would make the UK authorities and those in different developed nations, the far clearer and more holistic view of the strength of free term choices, how they will best work alongside each other and the trade-offs between them.

By identifying the key factors hindering the growth of the reasonable competition among industry participants, this article offers a broad summary of new developments on competition policy in Albania. The special aid in this term essay is given to the role of significant competition institutions in the theory of security of reasonable competition by shedding light on tools available to institutions to enhance competition culture over public entities, the business people and citizens in general. To determine the benefits of commerce and leisure events, make best practice, favorable policies and current initiatives that can improve the sector's potential in the highly competitive international market place. This report also underpins the study of the industry-wide ˜Britain for events' race, which places UK as the end of choice for world-class outcomes.

This way can provide students with the opportunity to examine the opinions of education, too as educational policy making, procedures, approaches and models. The emphasis would be on the production of educational policies, the governments involved pertaining to non-profit and for-profit educational institutions, emerging educational technologies, and government at college education institutions. The effect of social trends can be analyzed as will recent leading college education reform efforts and possible emerging trends in the local, state, regional, and federal level.


